KING COUNTY, WASHINGTON

LIMITED GENERAL OBLIGATION BOND REDEMPTION FUND
BUDGETARY COMPARISON SCHEDULE (BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2007

(IN THOUSANDS)
BUDGET ACTUAL

REVENUES
Taxes

Property taxes $ 22612 $ 22,785

Retail sales and use taxes 39,9216 45,012

Business and other taxes 4,294 3,971
Total taxes 66,822 71,768
Intergovernmental revenues

Entitlements and shared revenues 4,763 4,734

Intergovernmental services 1,609 1,555
Total intergovernmental revenues 6,372 6,289
Charges for services

General government 6,561 3,280
Interest earnings 677 1,255
Miscellaneous revenues - 24
Sale of capital assets 8 24
Transfers in 65,943 61,050
TOTAL REVENUES 146,383 143,690
EXPENDITURES
Debt service

Principal 71,863 70,891

Interest and other debt service costs 62,195 57,605

Payment to escrow agent 20,000 12,000
TOTAL EXPENDITURES 154,058 140,496
Excess (deficiency) of revenues over

(under) expenditures (budgetary basis) $ (7.675) 3,194
Adjustment from budgetary basis

to GAAP basis (606) @
Excess of revenues over expenditures 2,588
Fund balance - January 1, 2007 31,124
Fund balance - December 31, 2007 $ 33712

(a) Adjustment from budgetary basis to GAAP basis:

Elements which are budgeted, but are not reported on GAAP basis statements:

Revenues related to proprietary limited general obligation bonds
Expenditures related to proprietary limited general obligation bonds

Elements which are not budgeted, but are reported on GAAP basis statements:

Proceeds of advance refunding limited general obligation bonds
Payment to escrow agent and issuance cost on related refunded bonds
Recognition of unredlized losses on investments, on a GAAP basis

Total adjustment from budgetary basis to GAAP basis
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KING COUNTY, WASHINGTON

ROAD IMPROVEMENT GUARANTY FUND
BUDGETARY COMPARISON SCHEDULE (BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2007

(IN THOUSANDS)
BUDGET ACTUAL VARIANCE

REVENUES
Interest earnings $ - $ 23 $ 23
Transfers in - 2,402 2,402
TOTAL REVENUES - 2,425 2,425
EXPENDITURES
Transfers out 1,032 1,032 -
TOTAL EXPENDITURES 1,032 1,032 -
Excess (deficiency) of revenues over

(under) expenditures (budgetary basis) $ (1.032) 1,393 $ 2,425
Fund balance - January 1, 2007 : 192

Fund balance - December 31, 2007 $ 1,585
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KING COUNTY, WASHINGTON

STADIUM GENERAL OBLIGATION BOND REDEMPTION FUND
BUDGETARY COMPARISON SCHEDULE (BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2007

(IN THOUSANDS)
BUDGET ACTUAL VARIANCE

REVENUES
Taxes

Retail sales and use taxes - hotel/moteltax  $ 2,310 $ 244 $ 131
TOTAL REVENUES 2,310 2,441 131
EXPENDITURES
Debt Service

Principal 1,665 1,665 -

Interest and other debt service costs ’ 550 550 -
TOTAL EXPENDITURES 2,215 2,215 -
Excess of revenues over expenditures $ 95 226 $ 131
Fund balance - January 1, 2007 5,326

Fund balance - December 31, 2007 $ 5,552
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KING COUNTY, WASHINGTON

UNLIMITED GENERAL OBLIGATION BOND REDEMPTION FUND
BUDGETARY COMPARISON SCHEDULE (BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2007

(IN THOUSANDS)
BUDGET ACTUAL VARIANCE

REVENUES
Taxes

Property taxes $ 44,200 $ 44,152 $ (48)

Business and other taxes 65 65 -
Total taxes 44,265 44,217 (48)
Miscellaneous revenues

Other miscellaneous revenues - 5 5
Sale of capital assets 20 47 27
TOTAL REVENUES 44,285 44,269 (16)
EXPENDITURES
Debt Service

Principal 34,180 34,180 -

Interest and other debt service costs 13,577 13,577 -
TOTAL EXPENDITURES 47,757 47,757 -
Deficiency of revenues

under expenditures $ (3.472) (3,488) $ (16)
Fund balance - January 1, 2007 7.528

Fund balance - December 31, 2007 $ 4,040
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